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December 2024

Notice:

While the Ministry of Gevernment Relations attempts to ensure the accuracy of the information contained within this document, a
municipality may wish to obtain advice frem a lawyer or auditor in order to ensure the correct steps are taken throughout the financial
reporting process. The Ministry of Government Relations and the Government of Saskatchewan do not warrant or make any other
representations regarding the use, accuracy, applicability, or reliability of this template.

It is important to recognize that this template has been developed as a starting point for preparation of financial statements zs required by
The Municipalities Act . This template cannot be used in place of consulting with a lawyer or auditor. This template cannot anticipate every
aspect, circumstance or situation that municipalities may encounter while working through their specific financial reporting process.




Management's Responsibility

The municipality’s management is responsible for the preparation and presentation of the accompanying
consolidated financial statements in accordance with Canadian public sector accounting standards (PSAS). The
preparation of the statements necessarily includes selecting appropriate accounting principles and methods, and
making decisions affecting the measurement of transactions in which objective judgments and estimates by
management is required.

In discharging its responsibiiities for the integrity and fair presentation of the consolidated financial statements,
management designs and maintains the necessary accounting, budget and other related internal controls to
provide reasonable assurance that transactions are appropriately authorized and accurately recorded, that
assets are properly accounted for and safeguarded, and that financial records are properly maintained to
provide reliable information for the preparation of the consolidated financial statements,

The Council is composed of elected officials who are not employees of the municipality. The Council is
responsible for overseeing management in the performance of its financial reporting responsibilities. The Council
fulfils these responsibilities by reviewing the financial information prepared by management and discussing
relevant matters with external auditors. The Council is also responsible for recommending the appointment of
the municipality's external auditors.

CHBB Chartered Professional Accountants, an independent firm of Chartered Professional Accountants, is
appointed by the Council to audit the consolidated financial statements and report directly to them; their report
follows. The external auditors have full and free access to, and meet periodically and separately with, both the
Council and management to discuss their audit findings.

5‘3 i o . P
LAY e S GRS T

Reeve Administrator

11-jun-25




Municipality of Rasemount No. 378
Consolidated $tatement of Financial Position

As at December 31, 2024 Statement 1
2024 2023
FINANCIAL ASSETS
Cash and Cash Equivalents (Note 2) 1,929,780 1,729,937
Investments (Note 3) - B
Taxes Receivable - Municipal (Note 4} 67,587 62,331
Other Accounts Receivable {Note 5) 24,484 39,505
Assets Held for Sale (Note 6) 9,327 9,327
Long-Term Receivable (Note 7) 47,310 43,162
Deht Charges Recoverable (Note 8) - -
Derivative Assets [if applicable] {Note 9) - -
Other {Specify)
Total Financial Assets 2,078,488 1,884,262
LIABILITIES
Bank Indebtedness [Note 10G)
Accounts Payable 33,717 26,002
Accrued Liabilities Payable
Derivative Liabilities [if applicable] {Note 8) - -
Deposits
Deferred Revenue {Note 12} - -
Assel Retirement Obligation [Note 12) - -
Liability for Contaminated Sites {Note 13)
Infrastructure Liability {if applicable] (Note 27)
Other Liabilities
Long-Term Debt {Note 14} - -
Lease Obligations [Nota 15}
Total Liabilities 33,717 26,002
NET FEINANCIAL ASSETS {DEBT} 2,044,771 1,858,260
NON-FINANCIAL ASSETS
Tangible Capital Assets (Schedule &, 7) 1,978,414 1,919,410
Intangible Capital Assets [if applicable 1{Schedule 8, 9) - -
Prepayments and Deferred Charges - 739
Stock and Supplies 12,623 12,623
Other (Note 16)
Total Non-Financial Assets 1,991,037 1,932,772
ACCUMULATED SURPLUS (DEFICIT) 4,035,808 3,791,032
Accurmnulated surplus is cemprised of:
Accumulated Surplus (Deficit} excluding remeasurement gains (losses) {Schedule 10) 4,035,808 3,791,032

Accumulated remeasurement gains (losses) (Statement 5)

Unrecognized Assets (Note 1 m}

Contingent Assets {Nate 22)

Contractual Rights {Naote 23)

Cantingent Liabilities (Note 17)

Contractual Obligations and Commitments (Note 24)

The accompanying notes and schedules are an integral part of these statements.




Municipality of  Rosemount No. 378
Conselidated Statement of Operatlons
As at December 31, 2024

Statemnent 2

The accompanying notes and schedules are an integral part of these statements.

2024 Budget 2024 2023
REVENUES
Tax Revenue (Schedule 1) 1,018,372 1,012,363 1,022,914
Other Unconditional Revenue (Schedule 1) 142,000 142,125 126,736
Fees and Charges (Note 28 (if applicable] , Schedula 4, 5) 24,550 34,712 25,505
Conditional Grants {Note 28 {if applicable}, Schedule 4, 5} 6,300 2,230 6,349
Tangihle Capital Asset Sales - Gain {Schedule 4, 5) 2,000 - 4,108
Intangible Capital Asset Sales - Gain {Schedule 4, 5) - - -
Land Safes - Gain {(Schedule 4, 5) 2,000 - 2,796
Investmant Incama (Note 3) (Schedule 4, 5) 78,000 87,482 84,700
Commissions (Schedule 4, 5) 1,500 1,403 4,096
Restructurings (Scheduta 4,5) - - -
Other Ravenues {Schedule 4, 5) - - -
Total Revenues 1,273,722 1,282,315 1,277,404
EXPENSES
Genaral Government Services (Schadule 3) 137,150 179,671 163,549
Protective Services (Schadule 3) 23,700 26,423 23,002
Transportation Services {Schedulg 3) 4 821,175 823,751 616,283
Envircnmental and Public Health Services {Schedule 3) 24,200 23,436 18477
Planning and Development Services {Schedule 3} 2,500 - -
Recreation and Cultural Services {Schedule 3} 4,250 3,498 3,672
Uttty Services (Schedula 3) - - -
Resiructurings (Schedule 3) - - -
Total Expenses 1,062,975 1,056,829 824,983
Annual Surplus (Deficit) of Revenues over Expenses before Other Capital Contributions 210,747 224,436 452,421
|Pr0v?ncia\,"Federal Capital Grants and Contributions (Schedule 4, 5) 13,500 20,290 13,547
Annual Surplus {Deflcit) of Revenues over Expenses 224,247 244,776 465,968
Accumulated Surplus {Deficit) excluding remeasurement gains (losses), Beginning of Year 3,791,032 3,791,032 3,325,064
Accurnulated Surplus {Deficit) exciuding remeasurement gains (losses), End of Year 4,015,279 4,035,808 3,791,032




Municipality of Rosemount No. 378
Consolidated Statement of Change in Net Financial Assets

Statement 3

As at December 31, 2024

2024 Budget 2024 2023
Annual Surplus (Deficit} of Revenues over Expenses 224,247 244,776 465,968
{Acquisition) of tangible capital assets 150,000 {171,766} (711,611}
Amortization of tangible capital assets 75,000 112,762 75,235
Amartization of intangible capital assets -
Proceeds on disposal of tangibie capital assets 100,700
Loss {gain) on the disposal of tangible capital assets - {4,108)
Proceeds on disposal of intangible capital assets - -
Loss (gain} on the disposal of intangible capital assets -
Transfer of assets/liabilities in restructuring transactions - -
Surplus (Deficit) of capital expenses over expenditures 225,000 {59,004) {539,784)
{Acquisition) of supplies inventories
{Acquisition) of prepaid expense
Consumption of supplies inventory
Use of prepaid expense 739 9,217
Surplus (Deficit) of expenses of other non-financial over expenditures - 739 9,217
Unrealized remeasurement gains (losses) - -
Increasef/Decrease in Net Financial Assets 449,247 186,511 {64,599}
Net Financial Assets {Debt} - Beginning of Year 1,858,260 1,858,260 1,922,859
Net Financial Assets (Debt) - End of Year 2,307,507 2,044,771 1,858,260

The accompanying notes and schedules are an integral part of these statements.




Municipality of Rosemount No. 378
Consolidated Statement of Cash Flow
As at December 31, 2024

Operating:

Change in assets/liabilities

Capital:

investing:

Financing:

Cash and Cash Equivalents

Statement 4
2024 2023
Cash provided by {used for) the follewing activities
Annual Surplus {Deficit) of Revenues aver Expenses 244,776 465,968
Amartization of tangible capital assats 112,762 75,235
Amortization of intangible capital assets - -
Loss {gain) on disposal of tangible capital assets - (4,108)
Loss {gain) on disposal of intangible capital assets - -
357,538 537,095
Taxes Receivable - Municipal {5,256) (26,741)
Other Receivables 10,873 (14,448)
Assets Held for Sale - 601
Other Financial Assets - {5,148}
Accounts and Accrued Liabilities Payable 7,715 11,577
Derivative Lizbilities fif appficabie] -
Ceposits -
Deferred Ravenue -
Asset Retirement Obligation -
Liability for Contaminated Sites -
Infrastructure Liability [if goplicable} -
Other Liabiiities -
Stock and Supplies -
Prepayments and Deferred Charges 739 9,217
Qther {Specify] -
Cash provided by operating transactions 371,609 512,153
Acquisition of capital assets {171,766} (711,611)
Proceeds from the disposal of capital assets - 104,700
Cash applied to capital transactions {171,766} {610,911)
Decrease (increase) in restricted cash or cash equivalants {107,110} {661,862)
Proceeds on disposal of investments
Decrease {increase) in investments -
Cash provided by (applied to} investing transactions {107,110} {661,862}
Debt charges recovered
Long-term debtissued
Long-term debt repaid
Other financing
Cash provided by (applied to) financing transactions - -
Change in Cash and Cash Equivalents 92,733 I (760,620]|
1,068,075 1,828,695
Cash and Cash Equivalents - End of Year 1,160,808 I 1,068,075 |
Cash and cash equivalents is made up of:
Cash and cash equivalents {Note 2) 1,929,780 1,729,937
Lass: restricted portion of cash and cash equivalents (Note 2} (768,972} {661,862)
Temporary bank indebtedness
1,160,808 1,068,075

The accompanying notes and schedules are an intagral part of these statements.




Municipality of Rosemount No 378
Consolidated Statement of Remeasurement Gains and Losses

As at December 31, 2024

Accumulated remeasurement gains {losses) at the beginning of the year:

Unrealized gains {losses) attributable to {Note 3):

2024

Statement 5

2023

Derivatives

Equity Investments measured at fair value
Foreign exchange (if applicable)

Amounts reclassified to the Statement of Operations (Note 3):

Derivatives

Equity Investments measured at fair value

Reversal of net remeasuremenits of portfolio investments
Foreign exchange (if applicable)

Net remeasurement gains (losses) for the year

Accumulated remeasurement gains(losses} at end of year

The accompanying notes and schedules are an integral part of these statements.




Municipality of Rosemount No. 378
Notes to the Consolidated Financial Statements
As at December 31, 2024

1. Significant Accounting Policies

a)

b}

€)

d)

The consolidated financial statements of the municipality have been prepared by management in accardance with Canadian public sectar
accounting standards {PSAS) as recommended by the Chartered Professional Accountants of Canada (CPA Canada). Significant aspects of the
accounting policies adopted by the municipality are as follows:

Basis of Accounting: The cansolidated financial statements are prepared using the accrual basis of accounting. The accrual basis of accounting
requires revenues to be recognized as they become available and measurable and expenses are recognized as they are incurred and measurable asa
result of the receipt of goods and services and the creation of a legal obligation to pav.

Reporting Entity: The consclidated financial statements consolidate the assets, liabilities and flow of rescurces of the municipality. The entity is
comprised of all of the arganizations that are owned or controlled by the municipality and are, therefore, accountable to the Council for the
administration of their financial affairs and resources. Entities included in these consolidated financial statements are as follows:

Entity

[Local arena board]

[Local swimming pool]

[For any internally restricted entities, provide a general description of the noture of the internof restriction.]

All inter-organizational transactions and balances have been eliminated.

Partnerships: A partnership represents a contractual arrangement between the municipality and a party or parties outside the reporting entity. The
partners have significant, clearly defined common goals, make a financial investment in the partnership, share control of decision making, and
share, on an equitable basis, the significant risks and benefits associated with the operations of the partnership. These consolidated financial
statements contain the following partnerships:

Partnership # 1 {consolidated %} {2021 — cansolidated %) -{proportionate consolidation or modified equity method).
Partnership # 1 {consolidated %) {2021 — consolidated %) -{proportionate consolidation or modified equity methad).

All inter-crganizational transactions and balances have been eliminated.

Collection of funds for other authorities: Collaction of funds by the municipality for schoal boards, municipal hail and conservation and
development authorities are collected and remitted in accordance with relevant legisfation.

Government Transfers: Government transfers are the transfer of assets from senior levels of government that are not the result of an exchange
transaction, are not expected to be repaid in the future, or the result of z direct financial return. Government transfers are recognized as revenue in
the period that the events giving rise to the transfer cocur, providing:

a) the transfers are authorized
b} any eligibility criteria and stipulations have been met; and
c) reasonzhle estimates of the amounts can he made.

Unearned government transfer amounts received will be recorded as deferred revenue until eligibility eriteria or stipulations are met.

Earned government transfer amounts not received will be recorded as an amount receivable.

Government transfers to individuals and other entities are recognized as an expense when the transfers are authorized and all eligibility criteria
have been met.

Other (Non-Government Transfer) Contributions: Unrestricted contributions are recognized as revenue in the year received ar in the year the funds
are committed to the municipality if the amount can be reasonably estimated and collection is reasonably assured. Externally restricted
contributions are contributions for which the contributor has placed restrictions on the use of the resources, Externally restricted contributions are
deferred until the resources are used for the purpose specified, at which time the contributions are recognized as revenue. In-kind contributions are
recorded at their fair value when they are received.




Municipality of Rosemount No. 378
Notes to the Consolidated Financial Statements
As at December 31, 2024

1. Significant Accounting Policies - continued

e)

f)

g)

h}

Revenue - Fees and charges, capital asset sales, land sales and commissions from transactions with no performance obligations are recognized as
revenue when there is persuasive evidence that an arrangement exists, the goods or services have been provided, the price is fixed and
determinable and collection is reasonably assured.

Conditional and unconditional grants, for which the municipality must meet certain requirements, are recognized as revenue once the requirements
have been met, and when collection is reasonably assured, Other grants, for which there are no requirements, are recognized as revenue when
they are received, or receivable as [ong as collection is reasonably assured.

Investment income is recognized as revenue in the period in which it is earned.

For Revenue items with related performance obligations:

Tax revenue is recarded as revenue over the calendar year as its obligations to taxpayers for the upkeep, maintenance and development of
municipal infrastructure is completed, provided that collection is reasonably assured. If payment is not received, accounts receivable are recorded
far thase accounts for which collection is reasonably assured,

When a single transaction requires the delivery of more than one performance obligation, the revenue recognition criteria are appiied to the
separately identifiable performance obligations. A performance obligation is considered to be separately identified if the product ar service
delivered has stand-alone value to that customer and the fair value associated with the product or service can be measured reliably. The amount
recognized as revenure for each performance obligation is its fair value in relation to the fair value of the contract as a whole.

For each performance obligation, the municipality must ascertain whether the obligation is satisfied over a period of time, ar at a paintin time. In
order to do this, the characteristics of the underlying goods and/or services must be considered in order to determine when the ultimate
perfarmance obligations will be satisfied. If any of the below criteria are met, the revenue must be recognized over a period of time; otherwise,
corresponding amounts are to be racognized at a point in time.

a) The payor simultanecusly receives and consumes the benefits provided by the municipality's performance as they fulfil the performance
obligation
b} The municipality's performance creates or enhances an asset {for example, work in progress} that the payor controls or uses as the asset is

created or enhanced

¢) The municipality's performance does not create an asset with an alternative use to itself, and the municipality has an enforceable right to
paymenit for performance completed to date

d) The municipality is expected te continually maintain or support the transferred good or service under the terms of the agreement

e} The municipality provides the payor with access to a specific good or service under the terms of the agreement

When determining the amounts of revenue to recognize at various stages along the paint of time, determinants vary but often include percentage

Deferred Revenue - Fees and charges: Certain user charges and fees are collected for which the related services have yet to be performed. Revenue
is recognized in the period when the related expenses are incurred ar services performed.

Local Improvement Charges: Local improvement projects financed by frontage taxes recognize any prepayment charges as revenue in the period
assessed.

Net Financial Assets: Net Financial Assets at the end of an accounting peried are the net amount of financial assets less liabilities autstanding.
Financial assets represent items such as cash and those other assets on hand which could provide resources ta discharge existing liabilities or
finance future operations. These include realizakle assets which are convertible to cash and not intended for consumption in the nermal course of
aperations.

Non-financial Assets: Tangible capital and other nan-financial assets are accounted for as assets by the government because they can be used to
provide government services in future periods. These assets do not normally provide resources to discharge the liabilities of the government unless
they are sold.

Appropriated Reserves: Reserves are established at the discretion of Counci! to designate surplus for future operating and capital transactions.
Amounts so designated are described on Schedule 8.




Municipality of Rosemount No. 378
Notes to the Consolidated Financial Statements
As at December 31, 2024

1, Significant Accounting Policies - continued

)]

k)

Property Tax Revenue: Property tax revenue is based on assessments determined in accordance with Saskatchewan Legislation and the formulas,
principlas, and rules in the Saskatchewan Assessment Manual. Tax mill rates are established annually by council following the guidance of the
Government of Saskatchewan. Tax revenues are recognized when the tax has been authorized by bylaw and the taxable event has occurred.
Regquisitions operate as a fiow through and are excluded from municipal revenue.

Financial Instruments: Derivative and equity instruments (or other portfolio investments) that are quoted in an active market are carried at fair
value. All other financial instruments are measured at cost/amortized cost; financial assets measured at amartized cost are recognized initially net
of transaction costs with interest income recognized using the effective interest rate method. Impairment losses are recognized in the statement
of operations when there is an other than temparary decline in value.

Interest and dividends attributable to financial instruments are reperted in the statement of cperations. Unrealized gains and losses are recognized
in the statement of remeasurement gains and lossas. When the investment is disposed of the accumulated gains or losses are reclassified to the
statement of operations.

Long-term debt:
Long-term debt is initially recognized net of premiums, discounts and transaction costs and is measured at amortized cost with interest expense

recognized using the effactive interest rate method.

Long-term receivable:
Receivables with terms longer than one year have been classified as other leng-term receivahles.

Measurement of Financial Instrurments:
The municipalities financial assets and liabilities are measured as follows:

Financial Statement line item Measurement

Cash & Cash Equivalents Cost/amortized cost
Investments Amortized cost
Other Accounts Receivabie Cost/amortized cost
Long term receivable Amortized cost
Debt Charges Recoverable Amortized cost
Bank Indebtedness Amortized cost
Accounts payahble and accrued liabilities Cost

Deposit liabilities Cost

Leng-Term Debt Amortized cost
Derivative Assets and Liahilities Fair Value

Inventories: Inventories of materfals and supplies expected to be used by the municipality are valued at the lower of cost or replacement cost.
Inventories of land, materials and supplies held for resale are valued at the lower of cost or net realizable value. Cost is determined by the average
cost method. Net realizable value is the estimated selling price in the ordinary course cof business.




Municipality of Rosemount No. 378
Notes te the Consclidated Financial Statements
As at December 31, 2024

1. Significant Accounting Policies - continued

m)

Tangible Capital Assets: All tangible capital asset acquisitions or betterments made throughout the year are recorded at their
acquisition cost. Initial costs for tangible capital assets that were acquired and developed prior to 2009 were obtained via historical
cost information or using current fair market values discounted by a relevant deflation factor back to the point of acquisition.
Donated tangible capital assets received are recorded at their fair market value at the date of contribution. The cost of these
tangible capital assets less any residual value are amortized over the asset's useful life using the straight-line method of
amottization. Tangible capital assets that are recognized at a nominal value are disclosed on Schedule 6. The municipality's tangible
capital asset useful lives are estimated as follows:

Asset Useful Life
General Assets
Land Indefinite
Land Improvements 510 20Yrs
Buildings 10to 50 Yrs
Vehicles & Equipment
Vehicles 5t010Yrs
Machinery and Equipment S5t010¥rs
Leased capital assets Lease term
Infrastructure Assets
Infrastructure Assets 30t075Yrs
Water & Sewer 30to75Yrs
Road Network Assets 30to 75 Yrs

Government Contributions: Government contributions for the acquisition of capital assets are reported as capital revenue and do
not reduce the cost of the related asset.

Works of Art and Other Unrecognized Assets: Assets that have a historical or cultural significance, which include works of art,
monuments and other cultural artifacts are not recognized as tangible capital assets because a reasonable estimate of future
benefits associated with this property cannot be made.

[List other unrecognized assets, if any].

Capitalization of Interest: The municipality does not capitalize interest ircurred while a tangible capital asset is under construction.

Leases: All leases are recorded on the consolidated financial statements as either a capital or operating lease. Any lease that
transfers substantially all of the benefits and risk associated with the leased asset is classified as a capital leases and recorded as
tangible capital assets. At the inception of a capital lease, an asset and a payment obligation are recorded at an amount equal to the
lesser of the present value of the minimum lease payments and the asset's fair market value. Assets under capital leases are
amortized on a straight fine basis, over their estimated useful lives. Any other lease not meeting the before mentioned criteria is
classified as an operating lease and rental payments are expensed as incurred.




Municipality of Rosemount No. 378
Notes to the Consolidated Financial Statements
As at December 31, 2624

1. Significant Accounting Policies - continued

nj

o)

p)

a

Pubfic Private Partnerships: Public private partnerships where the municipality procures infrastructure using a private sector partner
are accounted for and reported as infrastructure assets on the Statement of Financial Position and are initially recognized at cost.
Cost includes the gross amount of consideration given up to acquire, construct, develop or better a tangible capital asset; and all
costs directly attributable to the acquisition, construction, develepment or betterment of the infrastructure asset. Infrastructure
assets are amartized over the assets useful life and recognized as an expense in the Statement of Operations. [Where a performance
obligation Is recognized, disclose how revenue is being recognized .]

When the municipality has recognized an infrastructure asset in relation to a public private partnership arrangement and has an
obligation to provide consideration to the private sector partner, the municipality recognizes a corresponding infrastructure liability
on the Statement of Financial Position. Infrastructure liahilities are initially measured at the same amount as the related
infrastructure asset, reduced for any consideration previously provided to the public sector partner. Other consideration attributable
to the partnership agreement such as operating and maintenance payments are excluded from the measurement of the liability. Two
common models used to measure infrastructure liabilities are the financial liability and user pay models. The financial liability model
is utilized when the municipality designs, builds, finances, operates and/or maintains infrastructure in exchange for a contractual
right to receive cash or another asset. The reason for this being that the corresponding liability constitutes a financial liability. The
user pay model is applicable when the private sector partner designs, buildings, finances, operates and/or maintains the
infrastructure in exchange for a right to charge the ultimate end users. This compensation granted by the municipality is facilitated
via the granting of rights to earn revenue from a third party. Due to such, the correspending liability should be classified as a
performance obligaticn.

Key estimation techniques used are as follows; finsert key estimates made including the basis for such] . (For reference key
estimation techniques may include independent market appraisals, relevant past transactions or quotes generated by other bidders).
Key assumpticns also include [insert key assumptions made including the basis for such] .

{Iif applicable: If the prescribed discount rates per PS 3160.55-.56 were determined unavailable and an alternative discount rate was
used to calculate the finance charge embedded in the financial liability, include an explanation of why the prescribed discount rates
were determined to be unavailable : The municipality has utilized a discount rate of [rate] to reflect financing charges that are
inherent in existing public private partnerships. The reason that this rate was applied in lieu of the implicit contract rate, weighted
cost of capital or [private sector partner]'s cost of capital is [insert reason].]

Trust Funds: Funds held in trust for others, under a trust agreement or statute, are not included in the consolidated financial
staternents as they are not controlled by the municipality. Trust fund activities administered by the municipality are disclosed in Note
18,

Employee Benefit Plans: Contributions to the municipality's multiemployer defined benefit plans are expensed when contributions
are made. Under the defined benefit plan, the municipality's obligations are limited to their contributions.

Liahility for Contaminated Sites: Contaminated sites are a result of contamination being introduced into air, soil, water or sediment
of a cherical, organic or radioactive material or live organism that exceeds an environmental standard. The liability is recorded net
of any expected recoveries. A liability for remediation of contaminated sites is recognized when all the following criteria are met:

a) an environmental standard exists;
b) contamination exceeds the environmental standard;
c} the municipality:
i. is directly responsible; or
ii. accepts responsibility;
d) it is expected that future economic benefits will be given up; and
e) a reasonable estimate of the amount can be made.

10




Municipality of Rosemount No. 378
Notes to the Consolidated Financial Statements
As at December 31, 2024

1. Significant Accounting Policies - continued

r

Measurement Uncertainty: The preparation of financial statements in confarmity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amount of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenue and expenditures

during the period.

Measurement uncertainty impacts the following financial statement areas:
Accounts receivable are stated after evaluation as to their coltectability and an appropriate allowance for doubtful accounts is

provided where considered necessary.

The measurement of materials and supplies are based on estimates of volume and quality.

The 'Opening Asset costs' of tangible capital assets have been estimated where actual costs were not available.
Amaortization is based on the estimated useful lives of tangible capital assets and intangible capital assets.

The liability associated with asset retirermnent obligations are measured with reference to the best estimate of the amount required
Measurement financial instruments at fair value and recognition and measurement of impairment of financial instruments requires

the use of significant management estimates.
The values associated with the initial recognition and impairment tests of intangible capital assets involve significant estimates and
assumptions, including those with respect to future cash inflows and outflows, discount rates and asset lives.

These determinations will affect the amount of amortization expense on intangible capital assets recognized in future periods.
Management assesses impairment by comparing the recoverable amount of an intangible capital asset with its carrying value. The
determinaticn of the recoverable amount involves significant estimation by management.

These estimates and assumptions are reviewed periodically and, as adjustinents become necessary they are reported in earnings in
the periods in which they become known.

11




Municipality of Rosemount No. 378
Notes to the Consolidated Financial Statements
As at December 31, 2024

1. Significant Accounting Policies - continued

s} Basis of Segmentation/Segment Report: The municipality follows the Public Sector Accounting Board's recommendations requiring
financial information to be provided on a segmented basis. Municipal services have been segmented by grouping activities that have
stmilar service objectives [by function). Revenues that are directly related to the costs of the function have been attributed to each
segment. Interest is allocated to functions based on the purpose of specific borrowings.

The segments (functions) are as follows:

General Government: Provides for the administration of the municipality.
Protective Services: Comprised of expenses for Police and Fire protection.

Transportation Services: Responsible for the delivery of public works services related to the development and maintenance of
roadway systems and street lighting.

Environmental and Public Health: The environmental segment provides waste disposal and other envircnmental services. The
public health segment provides for expenses related to public health services in the municipality.

Planning and Development: Provides for neighbourhood development and sustainability.

Recreation and Culture: Provides for community services through the provision of recreation and leisure services.

Utility Services: Provides for delivery of water, collecting and treating of wastewater and providing collection and disposal of
solid waste.

t) Budget Information: Budget information is presented on a basis consistent with that used for actual results. The budget was
approved by Council on May 8, 2024.

Assets Held for Sale: the municipality is committed to selling the asset, the asset is in a condition to be sold, the asset is publicly seen
u) to be for sale, there is an active market for the asset, there is a plan in place for selling the asset and the sale is reasonably
anticipated to be completed within one year of the financial statement date.

v) Asset Retirement Obligation: Asset Retirement Obligations represent the legal obfigations associated with the retirement of a
tangible capital asset that result from its acquisition, construction, development, or normal use. The tangible assets include but not
limited to assets in productive use, assets no longer in productive use, leased tangible capital assets.

The liability associated with an asset retirement obligation is measured with reference to the best estimate of the amount required
to ultimately remediate the liability at the financial statement date to the extent that all recognition criteria are met. Asset
retirement obligations are only recognized when there is a legal obligation for the municipality to incur costs in relation to a specific
TCA, when the past transaction or event causing the liability has already occurred, when economic benefits will need to be given up
in order to remediate the liability and when a reasonable estimate of such ameunt can be made. The best estimate of the liahility
includes all casts directly attributable to the remadiation of the asset retirement cbligation, based on the most reliable information
that is available as at the applicable reporting date. Where cash flows are expected over future periods, the liability is recognized
using a present value technigue.

When a liability for an asset retirement obligation is initially recognized, a corresponding adjustment to the related tangible capital

asset is also recognized. Through the passage of time in subsequent reporting periods, the carrying value of the liability is adjusted
to reflect accretion expenses incurred in the current period. This expense ensures that the time value of money is considered when
recognizing outstanding liabilities at each reporting date. The capitalized asset retirement cost within tangible capital assets is alse

simultaneously depreciated on the same basis as the underlying asset to which it relates.

At remediation, the municipality derecognizes the liability that was established. in some circumstances, gains or losses may be
incurred upon settlement related to the ongoing measurement of the liakility and corresponding estimates that were made and are
recognized in the statement of operaticns.

12




Municipality of Rosemount Neo. 378
Notes to the Consolidated Financial Statements
As at Decamber 31, 2024

1. Significant Accounting Palicies - continued

w) Loan Guarantees: The municipality provides loan guarantees for various {describe) organizations, which are not consclidated as part
of the municipality’s Statements. As the guarantees represent potential financial commitments for the municipality, these amounts
are considered as contingent liabilities and not formally recognized as liabilities until the municipality considers it likely for the
borrower to default on its obligation and the amount of the liability can be estimated. The municipality monitors the status of the
organizations, leans, and lines of credit annually and in the event that payment by the municipality is likely to oceur, a provision will

he recnanized in the Statements
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Municipality of Rosemount No. 378
MNotes to the Consolidated Financial Statements
As at December 31, 2024

1. Significant Accounting Policies - continued

v New Accounting Policies Adopted During the Year:

PS 3400, Revenue, a new standard establishing guidance on how to account for and report on revenue. The standard provides a
framewark for recognizing, measuring and reporting revenues that arise from transactions that include performance obligations and
transactions that do not have performance obligations. Performance obligations are enforceable promises to provide specific goods or
services to a specific payer. This section may be applied retroactively or prospectively.

Prospective application: During the year, the municipality adopted a new acccounting policy with respect to revenue recognition. The
municipality now accounts for such transactions as per Note 1 e). Prior to this, the municipality accounted for these transactions in the
same manner. The adoption of the revenue recognition accounting policy has not impacted the municipalitys consolidated financial
statements.

PSG-8, Purchased intangibles, provides guidance on accounting for and reperting on purchased intangible capital assets. It provides clarity
on the recogniticn criteria, along with instances of assets that would not meet the definition of such. Application may be made either
retroactively or prospectively in accordance with PS 2120 Accounting Changes.

The municipality does not have any purchased intangibles. This accounting policy will be applied in a prospective manner. There has been
no effect on the financial statements for the current year.

PS 3160, Public private partnerships, a new standard establishing guidance on how to account for and report on partnerships between
pubiic and private sector entities. Specifically those in which the entity in the public sector procures infrastructure in conjunction with a
private sector entity, In these scenarios the private sector entity must have obligations to design, build, acquire or improve existing
Infrastructure. Furthermore they must alsc finance the transaction past the point in which the asset Is initially ready for use along with
operating and/or maintaining such on an ongeing basis. The standard may be applied either retroactively (with or without prior pericd
restatement) or prospectively.

Prospective application: During the year, the municipality adcpted a naw acccounting policy with respect to revenue recognition. The
municipality now accounts for such transactions as per Note 1 n). Prior to this, the municipality accounted for these transactions in the
same manner. The adoption of the revenue recegnition accounting policy has not impacted the municipality’s consolidated financial
statements.
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Municipality of Rosemount No. 378
Notes to the Consolidated Financial Statements
As at December 31, 2024

2. Cash and Cash Equivalents 2024 2023
Cash _ 1,160,808 1,068,075
Short-term investments - amortized cost -
Restricted Cash 768,972 661,862
Total Cash and Cash Equivalents 1,929,780 1,729,937

Cash and cash equivalents includes balances with banks and short-term deposits with maturitfes of three manths or Jess. Cash

subject to restrictions that prevent its use for current purposes is included in restricted cash.

3. Investments

Investments carried at fair value:

[List if any; e.g.: ]

Equity instruments quoted in an active markst
Other portfolio investments

Derivatives

Investments carried at amortized cost:

flistif any; e.g.: ]

Short-term notes and deposits
Government/government guaranteed bonds

2024

2023

Total investments

Short-term notes and deposits have effective interest rates of [% to % (Prior - % to %) ] and mature in less than one year.
Government and government guaranteed bonds have effective interest rates of [% to % (Prior - % to % )] with maturity dates from

[date].
Investment Income

Interest
Dividends

Realized gains (losses) previcusly recognized in the statement of remeasurement

Realized gains {losses) on disposal
Impairment charges
Net settlement on derivative financial instruments

2024

2023

Total investment income

Unrealized gains on equity investments carried at fair value of [38 {Prior - 55}] have been recognized in the statement of

remeasurement gains and losses.
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Municipality of Rosemount No. 378
Notes to the Consolidated Financial Statements

As at December 31, 2024
4. Taxes Receivable - Municipal 2024 2023
Municipal - Current 59737 53183
- Arrears 7850 9148
67,587 62,331
- Less Allowance for Uncollectible
Total municipal taxes receivable 67,587 62,331
School -Current 11381 11178
-Arrears 1473 1763
Total taxes to be collected on behalf of School Divisions 13,354 12,941
Other 13268 3501
Total taxes and grants in lieu receivable or to be callected on behalf of other organizatior 94,209 78,773
Deduct taxes to be collected on behalf of other organizations {26,622) [(16,442)
Total Taxes Receivable - Municipal 67,587 62,331
5. Other Accounts Receivable
Federal Government 21467 36353
Provincial Government 1681 3152
Local Government
Utility
Trade
Other (Fire Fees) 1336
Total Other Accounts Receivable 24,484 39,505
Less: Allowance far Uncollectible
Net Other Accounts Receivable 24,484 39,505
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Municipality of Rosemount No. 378
Notes to the Consolidated Financial Statements

As at December 31, 2024

6. Assets Held for Sale 2024 2023
Tax Title Proparty 44,503 44,503
Allowance for market value adjustment {35,176) (35,176)
Nat Tax Title Property 9,327 9,327
Other Land
Allowance for market value adjustment
Net Other Land - -
Other (Describe)
Total Assets Held for Sale 9,327 9,327
7. Long-Term Receivable
2024 2023
Sask Assoc. of Rura! Municipalities - Self Insurance Fund 44668 40730
Coop equity 2642 2432
Other (Specify)
Total Long-Term Receivables 47,310 43,162
8. Debt Charges Recoverable 2024 2023

Current debt charges recoverable

Non-current debt charges recoverable

Total Debt Charges Recoverable

The municipality has undertaken a project with [describe nature of project and identify partners] . The municipality assumed the long-
term financing of [5 - amount] ; however, [$ - amount] plus interest at f#] % is recoverable from {rame of municipality] with respect

to this financing. Amounts are recoverable in annual principal instalments of f8] plus interest, and mature [date] .

Future debt charges recoverable are as follows:

Year

Principal

Interest

Total

20625
2026
2027
2028
2029
Thereafter

Balance
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Municipality of Please Fill in Municipality Name

Notes to the Consolidated Financial Statements

As at December 31, 2024
9. Financial Instrurments - Fair Value Disclosures Fafr value hierarchy 2024 2023
level Carrying Value  Fair Value Carrying Value Fair Value
Financial assets carried at fair value Level1/2/3
[List if anyre.g.: |
Equity instruments quoted in an active market
Other portfolio investments
Derivative assets
Total financial assets carried at fair value - - - -
2024 2023
Fair value hierarchy
level Carrying Value Fair Value Carrying Value Fair Value
Financial liabilities carried at fair value tevel 1/2/3
[Listifany;e.g.: ]
[perivative liability
Total financial liabilities carried at fair value - - " -

For those instruments measured at cost / amortized cost the carrying value approximates the fair value.

Financial instruments are classified as level 1, 2 or 3 for the purposes of describing the basis of the inputs used to measure the fafr values of financia?
instruments in the fair value measurement category, as described below:

Level 1 - Quoted prices {unadjusted) in active markets for identifcal assets / liahilities;
Level 2 - Inputs other than those in Level 1, that are either directly or indirectly observab!e for the assets or liabilities; and
Level 3 - Inputs that are not based on observaable market data {uncbservable inputs).

Fair value is determined by [Far each group of financial instrument measured at foir value specify the methods and, when a valuation technigue is used, the

assumptions fe.g.: prepayment rates, rates of estimated eredit losses, interest rates, discount ratesjappliied in determining fair values for each class of
financial assets or financial lfabilities. If there has been a change in valuation technigue, o government discloses that change and the reasons for making it.]

[If there were no significant transfers during the period, use the following : There were ne signficant transfers between Fair Value Hierarchy Levels during
the period.

If there were significant transfers between levels include the opplicable following sections; any sections nat used can be removed for final presentation .|

{ insert the following if there were transfers between Levels 1 and 2 during the period. Remove if not applicable. ]
Infermaticn on Financial Instruments designated to fair value category levels 1 & 2: 2024

Significant transfers from leve! 1o level 2 -
Significant transfers from level 2 to level 1 -

Transfers from level 1 to level 2 were made because [describe reason].

Transfers from level 2 to level 1 were made because [describe reason .

[insert the following if there were transfers from/to Level 3 during the period, Remove if not applicable .}
Recenciliation of level 3 fair value financial instruments 2024 2023

QOpening balance
Remeasurement gains (losses) for the period -
Purchases -
Sales -
Transfers to level 3 from flevel 1 or 2] -
Transfers from level 3 from flevel 1 or 2] -
Closing balance -

Transfers to level 3 to level {1 or 2] were made because {describe reasen |

Transfers from level 3 to level {1 or 2] were made because [describe reason |.
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Municipality of Rosemount No. 378

Notes to the Consolidated Financial Statements
As at December 31, 2024

10. Bank Indebtedness
Bank indebtedness includes an operating loan amounting to [S ] {[prior year] - [S]) and bearing interest at
prime plus [# %)]. Assets pledged as collateral are [describe assets].

Credit Arrangements
[Disclosure appropriate where lines of credit have been authorized, but no amount is drawn at the financial

statement date]

At fdate ], the Municipality had lines of credit totaling [$ }, nene of which were drawn. The following has been
collateralized in connection with this line of credit:

- General security agreement; and

- Hypothecation of certain preferred shares (market value at [dote] of [81).

11. Deferred Revenue
Restricted
2023 Inflows Revenue Earned 2024

{Identify deferred revenue (example MEEP, CCBF, Revenue Sharing) ]

Total Deferred Revenue - -
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Municipality of Rosemount No. 378

Notes to the Consolidated Financial Statements
As at December 31, 2024

12, Asset Retirement Obligation
2024 2023

Balance, bheginning of the year $ - $
Liabilities incurred

Liabilities settled

Accretion expense

Changes in estimated cash flows
Estimated total liability -

Landfill

Landfill closure and post-closure care requirements have been defined in accordance with The Environmental Management and
Protection Act and include final covering and landscaping of the tandfill, pumping of ground water, methane gas and leachate
management, and ongoing environmental monitoring, site inspection and maintenance. The reported liability is based on estimates
and assumptions with respect to events extending over a f# of years] -year period using the best information available to management.
Future events may result in significant changes to the estimated total expense, capacity used or total capacity and the estimated
liability, and would be recognized prospectively, as a change in estimate, when applicable,

The estimated remaining capacity of the landfill is {%] — [#] cubic metres {prior year - % - [#] cubic metres) of its total estimated
capacity of [#] cubic metres and its estimated remaining life is [#] years {prior year — f#] years). The period for post-ciosure care is
estimated to be [#] years {prior year —[#]).

The unfunded liability for the landfill will be paid for fexpfain how will be financed] .

Asbestos
The municipality owns buildings which likely contain asbestos, and therefore, the municipality is legally required to perform abatement

activities upon renovation or demolition of this asset. Abatement activities include handling and disposing of the ashestos in a
prescribed manner when it fs disturbed. As of December 31, 2024, the municipality does not have an estimate of the potential costs of
the required remediation. The municipality has not designated funds for settling the abatement activities.

As of 31 December 2024, the municipality is not able to reasonably estimate the ARO for the building, because it has not contracted
the necessary experts to determine the estimated cost for remediation. The RM is not certain that there is asbestos in the buildings,
but assume that it is [kely given the age of the buildings. This obligation is disclosed in accordance with PS 3200, Liabilities.
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Municipality of Rosemount No. 378
Notes to the Consclidated Financial Statements
As at December 31, 2024

13. Liability for Contaminated Sites

The municipality recognizes and estimates a liability of [S] {({prior year] - [S] ) for remediation of [name of the contaminated sites] using
[name of the valuation method]. The nature of the lfability is [description of the nature of the liability including the event of transaction
creating the liokility] . The assumptions used in estimating the liability include [descriptions of assumptions and measurement basis
used]. The amount of estimated recoveries is [8] ([prior year] - [8]).

[Note: additional disclosure is required of the estimated total undiscounted expenditures and discount rate (when a net present value
technigue is used}, as well as the reason for not recognizing a liability, if appropriate.]

14. Long-Term Debt

a) The debt limit of the municipality is $1,002,144. The debt limit for a municipality is the total amount of the municipality's own source
revenues for the preceding year (the Municipalities Act section 161({1)).

Debenture debt is repayable at {describe terms including interest rates, repayment dates and amounts, and whether any amount is due
on demand].

Future principal and interest payments are as follows:
Year Principal Interest Current Year Total Prior Year Total
2025 -
2026 -
2027 -
2028 -
2025 -

Thereafter -

Balance - - - -

Bank loans are repayable {describe terms including interest rates, repayment dates and amounts, and whether any
amount is due on demand)]. The hank loans are secured by a general assignment of property taxes recelvable.

Future principal repayments are estimated as follows:
Year Principal Interest Current Year Total Prior Year Total

2025 -
2026 -
2027 -
2028 -
2029 -
Thereafter -

Balance - - - -
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Municipality of Rosemount No. 378
Notes to the Consolidated Financial Statements
As at December 31, 2024

15. Lease Obligations
[Description of capital leases including interest rotes, expiry dates and significant conditions of the lease agreements]
Future minimum [ease payments under the capital leases together with the balance of the obligation due under the capital leases are as
follows:

Year Payment Amount

2025 -

2026 -

2027 -

2028 -

2029 -
Thereafter -

Total future minimum lease payments -

Amounts representing interest at a weighted
average rate of % -

Capital Lease Liability -

The gross amount of leased tangible capital assetsis [S { and related accumulated amortization is [5 /.

Amount of amortization included in determination of oparating results is /5 1.
The interest expense related to lease Habilities is [5 I

16. Other Non-financial Assets 2024 2023
[List if any]

17. Contingent Liabilities

The municipality is contingently liable under terms of the Saskatchewan Association of Rural Municipalities Self-Insurance Plan for its
proportionate share of claims and future claims in excess of the Plan's reserve fund.

The municipality is also contingently liable for the following:
[List if any]

Use one of the following If applicable-

The municipality has [describe event] . The outcome of these actions is likely to fdescribe occurrence of the confirming future event], but
the possible amount clzimed cannot be reasonably estimated and accordingly, no provision has been made in these consolidated
financial statements for any liability that may result. The municipality's share of settlement, if any, will be charged to expenses in the year
in which the amount can be reasonably estimated.

or

The municipality has fdescribe event]. The outcome of these actions is likely to [describe occurrence of the confirming future event], and
a provision of [5, 1 has been made, but an amount in excess of this provision may need to be recorded in the future. [Specify
ameount and range if appifcable].

or

The municipality has [describe event] . The outcome of these actions is not determinable as at the date of reporting and accordingly, no
provision has been made in these consaolidated financial statements for any liability that may result. If the outcome of these actions
becomes likely to fdescribe occurrence of the confirming future event], [and the amotnt can be reasonably estimated (if not already the
cose},] the municipality's share of settlement, if any, will be chargad to expenses in that year.

Use one of the following if applicable-
The amount in question can be reliably estimated as fSpecify amount and range]. The basis for the estimate is fdescribe basis] .

or
The reason for non-disclosure of an estimate is [explain reason].
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Municipality of Rosemount No. 378

Notes to the Consolidated Financial Statements
As at December 31, 2024

18. Pension Plan
The municipality is an employer member of the Municipal Employee Pension Plan {MEPP), which is a

multiemployer defined benefit pension plan. The Commission of MEPP, representing plan member employers, is
responsible for overseeing the management of the pension plan, including investment of assets and administration
of benefits. The municipality's pension expense in 2024 was $17,762. The benefits accrued to the municipality's
employees from MEPP are calculated using the following: Pensionable Years of Service, Highest Average Salary, and
the plan accrual rate.

Total current service contributions by the municipality to the MEPP in 2024 were 517,762 (2023 - 513,977 ). Total
current service contributions by the employees of the municipality to the MEPP in 2024 were 517,762 (2023 -
$13,977).

At December 31, 2023, the MEPP disclosed an actuarial surplus of $744,391,000. 2024 actuarial information was
not available at the time these financial statements were completed

For further information of the amount of MEPP deficiency/surplus information see: https://mepp.plannera.ca/fund-
information/plan-reporting

19. Comparative Figures

Prior year comparative figures have been restated to conform to the current year's presentation.

20. Trusts Administered by the Municipality

A summary of trust fund activity by the municipality during the year is as follows:

[Description of Trust i.e. Cemetery]
Current Year Total Prior Year Total

Balance - Beginning of Year
Revenue (Specify )
Interest revenue

Expenditure (Specify )
Balance - End of Year - -
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Municipality of Rosemount No. 378
Notes to the Consolidated Financial Statements
As at December 31, 2024

21. Related Parties

The consolidated financial statements include transactions with related parties. The municipality is related to [ list related parties] under the common control of the

Council.
[Select onie of the following as applicable:]

Transactions with these related parties are in the normal course of cperations and are settled on normal trade terms.
or
[If there are non-arm’s length transactions recognized by the municipality at an amount other than normal trade terms during the yeor use the disclosure below.J

Certain transactions with the following related parties were settled at an amount other than normal trade terms.

[For each related party transaction describe:

- Adeguate information about the noture of the relationship with the related parties invelved in reluted party transactions;

- The type and ameunt of reloted party transaction that have been recognized by financial statement category;

- The basis of measurement used;

- The amount of outstanding balances ond the terms and conditions ottached to them;

- Contractual obligations and/or contingent liabilities with related parties separate from other contractua! obligations and
contingent fiabilities;

- The types of related party transactions that have oceurred for which no amount has been recognized.
Iterns of u similar noture should be disclosed in saareqate. ]

22. Contingent Assets
The municipality has the tollowing contingent asset(s) for which the probability of [future event that would result in the asset(s)] accurring is likely, resulting in jdescribe
the nature of the contingent asset] where the estimated or known assets are, or excead [5] at December 31 feurrent yeor] (fprior year: 5)). The future receipt of thesa
assets is dependent on [describe noture of future event that will confirm existence of asset]. [When the disclosed amount is based on an estimate, explain basis of
estimation] .
Contingent assets are not recorded in the financial statements.

{or, in cases where the extent cannot be measured or when diselosure of the extent would have an adverse effect on the outcome, consider the following)
The municipality has the following contingent asset(s) for which the probability of [future event that wouwld result in the asset(s}] occurring is likely, resulting in [describe
the nature of the contingent asset] . The future receipt of these assets is dependent on [describe nature of future event that will confirm existence of asset] . [Describe the
reason for non-disclosure of the extent of the contingent asset] .

Contingent assets are not recorded in the financial statements.

23. Contractual Rights
Contractual rights are rights to economic resources arising from contracts or agreements that will result in an asset and revenue in the future. Significant contractual

rights of the municipality are as follows:

No Fixed
Contractual Rights Describe Nature Time and Maturity | Current | Prior Year
Type Extent 2024 2025 2026 2027 2028 Thereafter Date Year Total Total
{i.e. future lease revenue] 5] fs] fs] {si 5] [s] {s} - |5t

Contractual Rights 1 -

Contractual Rights 2 -

Contractua! Rights 3 -

[Other Specify] -

Total - - - - - - - - -
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" Municipality of Rosemount No. 378
Notes to the Consolidated Financial Statements
As at December 31, 2024

24. Contractual Obligations and Commitments
The municipality has entered intc multiple-year contracts for the delivery of services and the construction of tangible capital assets [identify those that apply] .
These contractual obligations will become liabilities in the future when the terms of the contracts are met. Significant contractual obligations and commitments

of the municipality include:

Contractual No Fixed

Obligatiens and Describe Nature Time and Maturity | Current | Prior Year
Commitments 'l'ype1 Extent 2024 2025 2026 2027 2028 Thereafter Date Year Total Total
[Le. future lease payments] [5] fs] I&1] 157 [s] 51 (5] s - |r5f

Contractual Rights 1 -

Contractual Rights 2 }

Contractual Rights 3 -

[Cther Specify] ‘ -

Total - - - - - - - - -

*See Note 14 for Capital Lease obligations.

25. Restructuring Transactions

[Sefect one of the following if applicable:}
On [insert restructuring date], the {Town/City/Village of XXX] received the transfer of [insert brief description of assets {and Iiabilities)] and the responsibility for

the ongoing operation of the asset{s)] from [insert transferring organization’s name]. The transfer was due to [brief description of why the restructuring
transactien occurred].

The assets [and liabilities] have been recorded as [e.g., tangible capital assets, A/R etc.], at the [insert transferring organization's name] carrying value at the
time of the transfer, totaling 5X%, This amount has been recorded as revenue [expense] during the year. Under the transfer, the [Town/City/village of XXX} also
assumed respensibility for [contingent liabilities (describe) and/or contractual obligations {describe) if applicable].

The [Town/City/Village of XXX] also received compensation of $XX for [outline the purpose -what it is for — if applicable].

The [Town/City/Village of XXX] incurred $XX in restructuring costs related to [brief description of the cause of the costs incurred if significant e.g., legal,
accounting, professional services — if applicable].

From the date of transfer to December 31, 2024, revenues and expenses related to the operation of the assets were as follows: revenue of $XX; salaries of $XX;
goods and services of $XX; amortization of $XX; and debt service $XX.

or
On [insert restructuring date here] , the [Town/City/Villoge of XXX] transferred [insert brief description of nssets (and liabilities} and the responsibility for the

ongoing operation of the asset{s)] to [insert receiving orgonization’s name] . [Contingent liabifities (describe) and/or contractual obiigations (describe) if
applicable] are also transferred to [insert receiving organization’s name] .

The transfer was due to {brief description of why the restructuring transaction occurred].

The carrying amount of the assets fand lichilities] transferred of $XX is recarded as an expense {revenue} during the year.

The {Tewn/City/Village of XXX] also provided compensation of $XX for foutline the purpose -what it is for — if applicable] .

The {Town/City/Village of XXX] incurred $XX in restructuring costs related to [brief description of the cause of the costs incurred if significant e.g., fegal,
accounting, professional services — if applicable].
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26. Risk Management

Through its financial assets and liabilities, the municipality is exposed to varfous risks.
It i5 managements opinion that the municipality is not exposed to significant currency or ather price risks arising from these financial instruments.

Credit Risk
Credit risk is the risk that one party to a financial instrument will fail to discharge their respansibilities with respect to the financizl instrument, and in so

doing, cause a loss for the other party. The financial instruments that potentially subject the municigality o credit risk consist of taxes receivable - municpal,
other accounts receivable and long-term receivables.

The municipalities maximurm exposure to credit risk as at Decemnber 31 is as follows: 2024

Taxes receivable - municpal 67,587.00
Other accounts receivable 3,018.00
Maximum credit risk exposure 70,605

The municipality has mitigated its exposure to credit risk on tax receivable - municpal through The Tax Enfercement Act and Regulations which allows the
municipality to take over ownership of underlying praperty if amounts are not paid. The municipality has mitigated its exposure to credit risk on other
accounts receivable through only extending credit to company's that have past history of payment,

At December 31 the Tollowing receivables were past due but not impaired:

30 days 60 days 90 days Over 120
Taxes receivable - municipal . 59,737.00 7,620.00
Qther accounts receivable 3,018.00
Net total 62,755 - - 7,620

Liguidity Risk
Liquidity risk is the risk that the entity will encounter difficulty in meeting financiai obligations as they fall due. The runicipality undertakes regular cash flow
analyses to ensure that there are sufficient cash resources to meet all ebligations. The financial instruments that potentfally subject the municipality to

liguidity risk cansist of accounts payable .

The following table cutlines the maturity analysis of certain non-derivative and derivative financial liabilities as at December 31:

Total 2024 2025 2026 Past 2026
Accounts payable 33459 33459
[Financial liability - e.g.: derivative]
33,459 - 33,459 - -
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26. Risk Management continued

Market Risk
Market risk is the risk that the fair value or future cash flows of a financia! instrument will fluctuate because of changes in market

prices. Market risk comprises three types of risk: interest rate risk, currency and other price risk.

Interest Rate Risk

Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in market interest
rates. The financial instruments that potentially subject the municipality tc interest rate risk consist of long-term debt. The
municipality mitigates this risk by using a fixed rate loan so that payments are not affected by changes in interest rates.
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27. Pubfic Private Partnerships:

[Oniy applicable if the municipality has entered into o P3 Partnership]

The [municipality ] has entered into a public private partnership with [consider name of party 1. Significant terms of the agreemeni are as
follows; [insert details about the agreement to the extent that they detaif the amount, timing and uncertainties assccigted with future
cashfiows . Under this agreement key rights and cbligations of the municipality are {detail the rights and obligations of the municipality
under the agreement ]. Key rights and obligations of [private organization name | are [detail the rights and obligations of the private
sector party under the agreement].

An asset has been recognized on the face of the statements in order to account for the [describe the nature of the asset recognized ]. An
infrastructure liability has also been reflected in the statements to account for the [describe the nature of the liability recognized }. During
the [current reporting period ], [detail any changes in the terms of the agreement that occurred during the reporting period |.

Required assumptions made pertain to (include as applicable} the basis of recognition, discount rate and [insert others as opplicable 1.
[insert basis for the underlying assumptions made 1.

[Disclose any other key components of the agreement such as renewal options, termination options, rights to receive assets, access
obligations and rights granted to the partner].

28. Revenue

If applicable, disclose collection uncertainties associgted with revenues:
The municipality has entered nto a contract with {payor ] to [details of contract 1. The municipality does not expect to collect payments
cantractually owed in the amount of $[amount ).

If applicable, disclose significant concessionary terms associated with revenues:

The municipality has entered into a contract with [payor | to [details of contract] . The original amount of the transaction price associated
with this contract was $[@mount ]. Significant concessionary terms inclusive in this contract are [insert description of concessionary
terms].

28, Correction of Prior Period Error
Subsequent to the year ended December 31, 2023, the municipality identified an error in (describe error), Due to this error, the
municipality's {describe misstatements that resulted from the error). The prior period comparative amaounts have been restated from
those previocusly reportad to correct for this errer. The correction of this error has impacted the municipality’s censolidated finandial
statements as follows: (describe impact on current and prior period amounts).

30. Subsequent Events
[Describe the noture of the event, and an estimate of the financiol effect, or a statement that an estimate cannot be made.]

31. Loan Guarantees
The municipality currently guarantees {describe loan guarantee and policy). The municipality monitors the status of these lines of credit,
loans, and the financial position of the organizations. As at December 31, 2024 all leans and lines of credit {are in good standing and ne
provision has been recorded (2023 - $nil) or provision of {$___} has been recorded (2023 — 8). Organizations that have received a
guarantee from the municipality alsc pledged (or not} various assets for security.

In 2024, the municipality provided capital loan guarantees to various organizations amounting to $ (2023-5 ). The
municipality's guarantees are set to expire between 2025 and 20XX (2023 ~ 2024 and 20XX).

In 2024, the municipality provided line of credit guarantees that have an aggregate value of § {2023 -5 ).
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Municipality of Rosemount No. 378
Schedule of Taxes and Other Unconditional Revenue

As at December 31, 2024

TAXES

2024 Budget

2024

Schedule 1

2023

General municipal tax levy
Abatements and adjustments
Discount on current year taxes
Net Municipal Taxes

Potash tax share

Trailer license fees

Penalties on tax arrears
Special tax levy

Other (Specify)

1,044,472
(500)
(45,000}

1,044,472

(45,200}

1,046,214
(101}
(45,486)

998,972

8,500

999,272

3,459

1,000,627

8,033

Total Taxes

UNCONDITIONAL GRANTS

1,007,472

1,002,731

1,008,660

Revenue Sharing
{Organized Hamlet)
Safe Restart

Other (Specify)

142,000

142,125

126,736

Total Unconditional Grants

GRANTS IN LIEU OF TAXES
Federal
Provincial

142,000

142,125

126,736

S.p.C. Electrical
SaskEnergy Gas
TransGas

Central Services

SaskTel
Other (Specify)

3,400

3,402

3,402

Local /Other

Housing Authority
C.P.R. Mainline

Treaty Land Entitlement
Other (Specify )

7,500

7,230

7,230

3,622

Other Government Transfers

5.P.C. Surcharge

Sask Energy Surcharge

Other (Specify )

Total Grants in Lieu of Taxes

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE

10,500

10,632

14,254

1,160,372

1,155,488

1,149,650
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Municipalityof  Rosemount No. 378
Schedule of Operating and Capital Revenue by Function

As at Decembher 31, 2024 Schedule2-1
2024 Budget 2024 2023
GENERAL GOVERNMENT SERVICES
Cperating
Other Segmented Revenue
Fees and Charges
- Custom wark - - 410
- Sales of supplies 250 670 60
« Other {Specify } Permits 950 884 60
Total Fees and Charges 1,200 1,554 530
~Tangible capita! asset sales - gain (loss} 1,000
- Intangibe capital asset sales - gain (loss)
- Land sales - gain 2,000 - 2,796
- Investment income 78,000 87,482 84,700
-Commissions 1,500 1,403 4,006
- Dther {Specify )
Total Other Segmented Revenue 83,700 90,439 92,122
Conditional Grants
- Student Employment
- MEEP
- Cther {Specify )
Total Conditional Grants - - -
Total Operating 83,700 90,439 92,122
Capital
Conditional Grants
- - Canada Community-Building Fund (CCBF)
- ICIP
- Provincial Disaster Assistance
- MEEP
- Other {Specify )
Total Capital - - -
Restructuring Revenue (Specify, if any }
Totzal General Government Services 83,700 50,439 92,122
PROTECTIVE SERVICES
Operating
Other Segmented Revenue
Fees and Charges -
- Other [Specify ) Fire fees 3,520
Total Fees and Charges - 3,520 -
- Tangible capital asset sales - gain {loss)
- Intangible capital asset sales - gain (loss)
- Other (Specify )
Total Other Segmented Revenue - 3,520 -
Conditicnal Grants
- Student Employment
- Local gavernment
- MEEP
- Other (Specify )
Total Conditional Grants - - -
Total Operating - 3,520 -
Capital
Conditional Grants
- Canada Community-Building Fund {CCBF)
-1CIP
- Provincial Disaster Assistance
- Local government
- MEEP
- Qther (Specify )
Total Capital - - -
Restructuring Revenue (Specify, ifany}
Total Protective Services - 3,520 -
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Municipality of ~ Rosemount No. 378
Schedule of Operating and Capital Revenue by Function
As at December 31, 2024

TRANSPORTATION SERVICES
Operating

2024 Budget

2024

Schedule 2-2

2023

Other Segmented Revenue
Fees and Charges
- Custom work
- Sales of supplies
- Road Maintenance and Restoration Agreements
- Frontage
- Other {Specify )

22,200

21,949

24,010
265

Total Fees and Charges
- Tangible capital asset sales - gain {loss)
- Intangible capital asset sales - gain {loss}
- Other {Specify )

22,200

21,949

24,275
4,108

Total Other Segmented Revenue

22,200

21,949

28,383

Conditional Grants
- RIRG [CTP)
- Student Employment
- MIEEP
- Other {Specify)

Total Conditional Grants
Total Operating
Capital

22,200

21,948

28,383

Conditional Grants
- Canada Community-Building Fund {CCBF)
-1CIP

- RIRG [CTP, Bridge and Large Culvert, Road Const.}
- Provincial Disaster Assistance
-RSIP

- Other {SGI)

13,500

11,750

8,500

13,547

Total Capital
Restructuring Revenue {Specify, if any}
Total Transportation Services

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating

13,500

20,290

13,547

35,700

42,239

21,930

Other Segmented Revenue
Fees and Charges
- Waste and Disposal Fees
- Other {PCP & Cemetery Fees)

1,000

4,492

800

Total Fees and Charges
- Tangible capital asset sales - gain {loss)
- intangible capital asset sales - gain (loss)
- Other (Specify )

1,000

4,492

800

Total Other Segmented Revenue

1,000

4,492

800

Conditional Grants
- Student Employment
- TAPD
- Local government
- MEEP
- Other (PREP/MMSW/ICPC/GOPHER]

6,300

2,230

6,449

Total Conditional Grants
Total Operating
Capital

6,300

2,230

6,44%

7,300

6,722

7,249

Conditional Grants
- Canada Community-Building Fund (CCBF)
-ICIP
- TAPD
- Provincial Disaster Assistance
- MEEP
- Other (5G]

Total Capital
Restructuring Revenue (Specify, ifany}
Total Environmental and Public Health Services

7,300

6,722

7,249
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Municipality of  Rosemount No. 378
Schedule of Operating and Capital Revenue by Function

As at December 31, 2024 Schedule 2 -3
2024 Budget 2024 2023
PLANNING AND DEVELOPMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges -
- Maintenance and Development Charges 150
- Other {Specify ) 3,197
Total Fees and Charges 150 3,197 -
- Tangible capital asset sales - gain (loss)
- Intangible capital asset sales - gain (loss}
- Other (Specify )
Total Other Segmented Revenue 150 3,197 -
Conditional Grants
- Student Employment
- MEEP
- Gther |Specify )
Total Conditional Grants - - -
Total Operating 150 3,197 -
Capital
Conditional Grants
- Canada Community-Building Fund (CCBF)
- IcIp
- Provincial Disaster Assistance
- MEEF
- Other {Specify )
Total Capital - - -
Restructuring Revenue (Specify, if any)
Total Planning and Development Services 150 3,197 -

RECREATION AND CULTURAL SERVICES
COperating

Cther Segmented Revenue
Fees and Charges

- Other (Specify )

Total Fees and Charges
- Tangible capital asset sales - gain ({oss)
- Intangible capital asset sales - gain (loss)
- Other (Specify )

Total Other Segmented Revenue

Conditional Grants
- Student Employment
- Local government

- MEEP
- Other (Specify )
Tetal Canditiona! Grants - - -
Total Operating - - -
Capital

Conditional Grants
- Canada Community-Building Fund {CCBF)
-ICIP
- Local government
- Provincial Disaster Assistance
~ MEEP
- Other {Specify }

Total Capital
Restructuring Revenue {Specify, if any)
Total Recreation and Cultural Services
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Municipality of  Rosemount No. 378
Schedule of Operating and Capital Revenue by Function
As at December 31, 2024

UTILITY SERVICES
Operating

2024 Budget

2024

Schedule 2-4

2023

Other Segmented Revenue
Fees and Charges
- Water
- Sewer
- Other (Specifv )

Total Fees and Charges

- Other {Specify)

- Tangible capital asset sales - gain {loss)
- Intangible capital asset sales - gain (loss)

Total Other Segmented Revenue

Conditional Grants
- Student Employment
- MEEP
- Other (Specifv )

Total Conditional Grants
Total Operating
Capital

Conditional Grants

-1CIP

- New Building Canada Fund (SCF, NRP)
- Clean Water and Wastewater Fund

- Provincial Disaster Assistance

- MEEP

- Other {Specify)

- Canada Community-Building Fund {CCBF)

Total Capital
Restructuring Revenue (Specify, ifany)
Total Utility Services

TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION

SUMMARY

126,850

146,117

141,301

Total Other Segmented Revenue

Total Conditional Grants

Total Capital Grants and Contributions

Restructuring Revenue

TOTAL REVENUE BY FUNCTION

107,050

6,300

13,500

123,587

2,230

20,290

121,305

6,449

13,547

126,850

146,117

141,301
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Municipality of Rosemnount No. 378
Total Expenses by Function
As at Dacember 31, 2029

PROTECTIVE SERVICES

Protective Services

Total Protective Services

Transpartation Services

Schedule 3-1
2024 Budget 2024 2023
GENERAL GOVERNMENT SERVICES
Council remuneration and travel 16,950 16,014 17,231
Wages and benefits 107,900 107,577 102,558
Professional/Contractual services 45,400 38,622 36,103
Utilities 5,400 5,396 5,178
Maintanance, materfals and supplies 10,000 9,646 3075
Grants and contributions - cperating 500 1,416
- capital
Amartizatlon of Tangible Capital Assets 1,000 1,000 1,000
Amartization of Intangible capital assets
-|Accretion of asset retirement obligation
Interest
Allowance for uncollectible (1,586}
Other (Specify)
General Government Services 187,150 179,671 163,549
Restructuring (Specify, if any}
Total General Government Services 187,150 179,671 163,548
Police protection
Wages and kenefits
Profassional/Contractual services 11,100 10,353 10,752
Utilities
Maintenance, material and supplies
Amartization of Tangible Capital Assets
Amortization of Intangible capital assets
Accretion of asset retirement obligation
Grants and contributions - oparating 250 250
- capftal
Other (Specify }
Fire protection
Wages and benefits
Professional/Contractual services 350 350
Utilities
Maintenance, material and supplies
Grants and contributions - operating 12,000 12,200 12,000
- capital
Amortization of Tangible Capital Assets
Amortization of Intangikle capital assets
Interest
Accretion of asset retirement obligation
Other [Uncollected Flre Fees) 3,520
23,700 26,423 23,002
Restructuring {Specify, if any)
23,700 26,423 23,002
TRANSPORTATICN SERVICES
Wages and benefits 171,925 145,335 131,847
Professional/Cantractual Services 172,200 106,138 129,208
Utilities 11,850 7,512 8,197
Maintenance, matarfals, and supplies 93,200 102,820 156,190
Gravel 298,000 350,184 116,605
Grants and contributions - operating
- capital
Amortization of Tangible Capital Assets 74,000 111,762 74,235
Amortization of Intangible capital assets
Interest
Accretion of asset retirement cbligation
Other (Specify )
821,175 823,751 616,283
Restructuring {Specify, if any)
Total Transportation Servicas 821,175 823,751 &16,283
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Municipality of Rosemount No. 378
Total Expenses by Function

As at December 31, 2024

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES

2024 Budget

2024

Schedute 3 -2

2023

Wages and benefits
Professional/Contractual services
Utilities
Maintenance, materials and supplies
Grants and contributions - operating

o Waste disposal

o Public Health

- capital

o Waste disposal

© Public Health
Amortization of Tangible Capital Assets
Amortization of Intangible capital assets
Interest
Accretion of asset retirement obligation
Other {Specify )

5,750
13,250

4,000

1,200

1,933
12,326

8,527

700

3,671
12,675

1,431

700

Enviranmentzl and Public Health Services
Restructuring {Specify, if any}
‘Total Environmental and Public Health Services

PLANNING AND DEVELOPMENT SERVICES

24,200

23,486

18,477

24,200

23,486

18,477

Wages and benefits
Professional/Contractual Services
Grants and contributions - operating

- capital
Amartization of Tangible Capital Assets
Amartization of Intangible capital assets
Interest
Accretion of asset retirement obligation
Other {Specify )

2,500

Planning and Development Services
Restructuring (Specify, if any)
Total Planning and Development Services

RECREATION AND CULTURAL SERVICES

2,500

2,500

Wages and benefits
Professional/Contractual services
Utilities
Maintenance, materials and supplies
Grants and centributions - operating

- capital
Amortization of Tangible Capita! Assets
Amortization of Intangible capital assets
Interest
Accretion of asset retirement obligation
Allowance for uncollectible
Other {Specify }

4,250

3,498

3,672

Recreation and Cultural Services
Restructuring {Specify, if any)

Total Recreation and Cultural Services

4,250

3,498

3,672

4,250

3,498

3,672
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Municipality of Rosemount No. 378

Total Expenses by Function
As at December 31, 2024

UTILITY SERVICES

Utility Services

Total Utility Services

Schedule 3-3
2024 Budget 2024 2023
Wages and benefits
Professional/Contractual services
Utilities
Maintenance, materials and supplies
Grants and contributions - operating
- capital
Amortization of Tangible Capital Assets
Amortization of Intangible capital assets
Interest
Accretion of asset retirement obligation
Allowance for Uncollectible
Other {Specify)
Restructuring (Specify, if any)
TOTAL EXPENSES BY FUNCTION 1,062,975 1,056,829 824,983

38




Munlclpalicy of Rosemount No, 378

Consolidated Schedule of Disclosure hy Function

As at December 31, 2024 Schedule 4

General Protettive Transportatian Environmental & Planning and Regreation and
Govermnment Services Services Public Health Developmant Culture Utiiity Services Total

Revenues [Schedule 2]
Feas and Charges 1,554 3,520 21,249 4,432 3,197 - - 34,712
Tangible Capital Asset Sales - Gain - - - - - - - -
Intangible Capital Asset Sales - Gain - - - - - - - -
Land Szles - Gain - -
Investment Income 87,482 87,482
Cammissions 1,403 1,403
Other Revanues - - - - - - - -
Grants - Condltionat - - - 2,230 - - - 2,730

- Capital - - 20,230 - - - - 20,230

Restructurings - - - - - - - -

Total Revenues 90,435 3,520 42,239 B,722 3,197 - - 146,117

Expensas {Schedule 3)
Wages & Benefits 123,501 - 145,335 1,933 - - - 270,859
Professionalf Contractual Services 38,622 10,703 106,138 12,326 - - - 167,788
Utilities 5,396 - 7,512 - - - 12,908
Maintenance Matarials and Supplies 9,646 - 453,004 8,527 - - 4721177
Grants and Contributions 1,416 12,200 - 700 - 3,498 - 17,614
Amortization of Tangible Capital Assets 1,000 - 111,752 - - - - 112,762
Armartization of Intangible capital assets - - - - - - - -
Interast - - - - - - - -
Accration of assat rerirement obligation - - - - - - - -
Allowance for Uncollzctible - - - -
Restructurings - - - - - - - -
Other - 3,520 - - - - - 3,520

Total Expenses 179,671 26,423 823,751 23,486 - 3,438 - 1,056,829

Surplus {Deficit) by Function (89,232} {22,903} (781,512} (16,764} 3,197 13,428) - (919,712)

Taxes and other unconditional revenue [Sehadule 1)

Net Surplus (Deficlt)

1,155,488

244,776
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Municipality of Rosamount No. 378

Consolldated Schedule of Disclosure by Function
As at Decemker 31, 2023 Schedule 5
General Protective Transpoertation Environmental & Planning and Recreation and
Government Services Services Public Health Development Culture Uility Servicas Total
Revenues {Schedule 2)
Fees and Charges 530 - 24,275 800 - - 25,605
Tangible Capital Asset Sales - Gain - - 4,108 - - - 4,108
Intangible Capital Asset Sales - Gain - - - - - - -
Land Sales - Gain 2,796 2,795
Investment Income 84,700 84,700
Commissions 4,096 4,096
Other Revenues - - - - - - -
Grants - Conditional - - - 6,449 - - 6,449
- Capital - - 13,557 - - - 13,547
Restructurings - - - - - - -
Total Revanuas 92,122 - 41,930 7,249 - - 141,301
Expenses (Schedule 3)
Wages & Benefits 115,779 - 131,847 3,671 - - 255,287
Professional/ Contractual Services 35,103 16,752 128,209 12,675 - - 188,739
© Utilities 5,178 - 8,197 - - - 13,375
Maintenance Materials and Supplies 3,075 - 272,795 1,431 - - 277,301
Grants and Contributions - 12,250 - 700 3,672 - 16,622
Amaortization of Tangible Capital Assets 1,000 - 74,235 - - - 75,235
Amortization of Intangible capital assets - - - - - - -
Interest - - - - - - -
Accretion of asset retirement cbligation - - - - - - -
Altowance for Uncollectible {1.586) - - (1,586)
Restructurings - - - - - - -
Other - - - - - - -
Total Expenses 163,539 23,002 616,283 18,477 3,672 - 824,983
Surplus {Deficit] by Function {71,427} {23,002} {574,353) {11,228) {3,672) - {683,682)
Taxes and other unconditional revenue {Schedule 1) 1,149,650
465,968

Net Surplus (Deficit)
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Municipality of
Cansalidated Schedule of Tangible Caphal Assets by Object

As

Assets

Armartization

at December 31, 2024

Rosemaunt No, 378

2024

Schedule 6

2023

General Assets

Infrastr

ucture Assets

General/
Infrastructure

Land Land Improvements

Buildings

Vehicles

Machinery &
Equipment

Asset cost
Opening Asset costs
Additiens during the year

Dispasals and write-dewns during
the year

Transfers (from} assets under
constructian

Transfer of Capital Assets related to
restructuring {Schedule 13)

1,800

240,658

12,083

40,537

1,026,208

121,134

Linesr assets

3,070,338

38,549

Public Private

Partnerships

Assets Under
Construction

Total

Total

4,379,539

171,766

3,934,963

711,611

(267,035}

Closing Asset Costs

1,800

252,741

49,537

40,537

3,108,887

4,551,305

4,379,539

Accumnulated Amortization Cost

Opening Accumulated Amortization
Costs

Add: Amortization taken

Less: Accumulated amartization an
disposals

[ Transfer of Capital Assets related to
restructuring {Schedule 13}

82,350

5,135

5424

2,702

318,324

53,887

2,044,031

51,038

2,460,129

112,762

2,555,337

75,235

(173,443}

Closing Accumulated Amartization

97,485

8,126

372,211

2,572,891

7,460,125

Net Book Value

1,500 |

155,256 |

32,411 |

(331,674}

1,978,414 | |

1,919,41¢C |

1. Tatal cantributed/donated assets received
n 2024

2, List of assels recognized at nominal value
n 2024 are:

- Infrastructure Assats

- Wehicles

- Machinery and Equipment

3. Amount of interest capitalized In Schedule
)
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Municipality of
Consolidated Schedule of Tangible Capital Assets by Function

Assets

Amortization

Rosemount No. 378

As at December 31, 2028 Schedule 7
2024 2023
General Pratective Transportation | Ei imental | Planning & Recreation &
Government Services Services & Public Health | Development Culture Water & Sewer Total Total

Asset cost
Opening Asset costs 43,516 4,310,923 25,000 100 4,379,538 3,934,963
Additicns during the year 171,766 171,766 711,611
Disposals and write-
downs during the year - {267,035)
Transfer of Capital Assets
related to restructuring
(Schedute 13) -
Closing Asset Costs 43,516 - 4,482,639 - - 25,000 100 4,551,305 4,379,539
Accumulated
Opening Accumulated
Amortization Costs 39,856 2,395,573 24,600 2,460,125 2,555,337
Add: Amertization taken 1,000 111,762 112,762 75,235
Less: Accumulated
amartization on
disposals - {170,443)
Transfer of Capital Assets
related to restructuring
(Sehedule 13) -
Closing Accumulatad
Amortization Costs 40,956 - 2,507,335 - - 24,600 - 2,572,891 2,460,129
Net Book value I 7,560 | 1 1,975,354 | B B 400 | 100 | | 1,978,414 | | 1,919,410 |
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Municipality of Rosemount Na. 378
Cansolidated Schedule of Intangible Capital Assets by Object

As at December 31, 2024 Schedule 8
2024 2023
Genaral Assets Asset Category 78D Asset Cateqory TBD
Assets Under
I8g i1 J8D 180 IBg T80 Construction Tatal Total
Asset cost

Opening Asset costs
Additions during the year

a Dispesals and write-downs during the
2 year -

[Transfers {from) assets under
construction

Transfer of Intangible Capital Assets
related to restructuring (Schedule 13)
Clesing Asset Casts - - - - - -

Arcurmulated Amartization Cost

Opening Accumulated Amortization
Costs

Add: Amartization taken

tess: Accumulated amartization on
disposals

Transfer of Intangible Capital Assets
related to restructuring {Schedule 13}

Antortizetion

Closing Accumulated Amartization - - - - - - - - -
Net Book Value | -] - - - -1 T ¥ -1 ] -]t -
1. Total contributed/donated assets received In

2024 §

2. List of assets recognized at nominal vafue in

2024 are:

- Infrastructure Assets 4

- Vehicles ]

- Machinery and Equipmant $

3. Amount of interest capitalized in Schedule & 1
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Municipality of

Rosemount No. 378

Consolidated Schedule of Intangible Capital Assets by Function

As at December 31, 2024 Schedule 9
2024 2023
General Protactive Transportation | Environmentai | Planning & Recreation &
Government Services Services & Public Health| Development Culture Water & Sewer Total Total
Asset cost

Opening Asset costs
Additions during the year

Disposals and write-downs during
the year

Transfer of Intangible Capital
Assets refated to restructuring
{Schedule 13)

Assets

Closing Asset Casts

Accumulated Amortization Cost

Opening Accumulated
Amartization Costs

Add: Amortization taken

Less: Accumulated amortization
on disposals

Amartization

Transfer of Intangible Capital
Assets related to restructuring
{Schedule 13)

Closing Accurnulated
Amortization Costs

Net Book Value

42




Municipality of Rosemount No. 378
Consolidated Schedule of Accumulated Surplus

As at December 31, 2024 Schedule 10
2023 Changes 2024
UNAPPROPRIATED SURPLUS 1,033,861 110,772 1,144,633
APPROPRIATED RESERVES
Machinery and Equipment -
Public Reserve 47,106 47,106
Capital Trust 75,000 75,000
Utility -
Other {Specify) Construction and amortization 790,655 790,655
Total Appropriated 837,761 75,000 912,761

ORGANIZED HAMLETS (add lines if required)
Organized Hamlet of {Name) -
Organized Hamlet of {(Name) -
Organized Hamlet of {(Name) -
Organized Hamlet of (Name}
Organized Hamlet of (Name)} -
Organized Hamlet of (Name} -

Total Organized Hamlets - - -

NET INVESTMENT IN CAPITAL ASSETS
Tangible capital assets (Schedule 6, 7) 1,919,410 59,004 1,978,414
Intangible capital assets {Schedule 8, 9) - - -

Less: Related debt -
Net Investment in Capital Assets 1,919,410 59,004 1,978,414

Accumulated Surplus {Deficit) excluding remeasurement gains {lossas) 3,791,032 244,776 4,035,808
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Municipality of

Rosemount Na. 378

Schedule of Mill Rates and Assessments

As at December 31, 2024

Schedule 11
PROPERTY CLASS
Residential Seasonal Commercial Potash
Agriculture Residential Condeminium Residential & Industrial Mine(s} Total

Taxable Assessment

Reglonal Park Assessment

Total Assessment

2,687,470
TR

Wl
L

P
S

14,123 515
T

Mill Rate Factor(s} 1.0000 | 1.G600/0.850

Total Base/Minimum Tax (generated

for each property ¢lass) ico 13,000
Total Municipal Tax Eevy (include base

and/or minimum tax and special

fevigs) 627,376 41,255
MILL RATES: MILLS

Average Municipal* 10.51

Average School* 2.28

Potash Mill Rate

Uniform Munlcipal Mill Rate 7.5/200

* Average Mill Rates (multiply the total tax levy for each taxing autharity by 1000

and divide by the total assessment for the taxing authority),

99,349,850
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Municipality of Rosemount No. 378
Schedule of Council Remuneration

As at December 31, 2024 Schedule 12
Reimbursed
Position Name Remuneration Costs Total
Reeve/Mayor Albert Kammer 4,618 1,414 6,032
Councillor - Div1 Sarah Tebb 2,100 258 2,358
Councillor - Div 2 Gary Braithwaite 2,579 342 2,921
Councillor - Div 3 Jerry Kirilenko 2,000 385 2,385
Councillor - Div 4 Crystal Bayet 2,800 466 3,266
Councillor - Div 1 Michael Kisser 400 - 400
Councillor - Div 3 Shane Silvrnagle 400 78 478
Councillor -
Counciller -
Councillor -
Councillor “
Total 14,897 2,943 | © 17,840




Municipality of

Rosemount No. 378

Schedule of Restructuring
As at December 31, 2024

Schedule 13

2024

Carrying Amount of Assets and Liabilities Transfarred/Received at Restructuring Date:

Cash and Cash Equivalents
investments

Taxes Receivable - Municipal
Other Accounts Receivable
Assets Held for Sale
Long-Term-Receivable

Debt Charges Recoverable
Derivative Assets

Bank Indebtedness
Accounts Payable

Accrued Liabilities Payable
Derivative Liahilities
Deposits

Deferred Revenue

Asset Retirement Cbligation
Liability for Contaminated Sites
Infrastructure Liability
Other Liabilities

Long-Term Debt

Lease Ohligations

Tangible Capital Assets
Intangible Capital Assets
Prepayments and Deferred Charges
Stock and Supplies

Other

Total Net Carrying Amount Received (Transferred)
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